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Citigroup's former head of UK equity capital markets Gareth Lake recently quit the City

of London for the theatre, having set up Glass Half Full Productions earlier this year.

Credit: Emile Kelly

Financial News spoke to Lake about his decision to pursue his passion for musical theatre, and
his thoughts on the banking industry he is leaving behind.

Financial News: Why did you leave investment banking?

Gareth Lake: I have been heavily involved with theatre for a long time and this is the natural
evolution of that.

I’m 43, and banking is one of those careers where anyone can't really, hand on heart, say when
they were young they wanted to be a banker.

It's been a fantastic career, affording me to travel. I've worked in Tokyo and New York and had a
lot of great experiences. I'm lucky enough to have made enough money in finance and made
enough contacts to go off and do something I'm passionate about.

I'm leaving on the best possible terms. I have a very happy relationship with Citi where I have a
lot of friends.

[The theatre is] a pull factor in terms of leaving, I don’t feel the need to get out of banking.

FN: Do you have any thoughts about the wider industry at present?
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GL: Banking is not what it was. You make a lot of sacrifices in the world of banking, you put a lot
of time and effort and energy into it. This might sound like crocodile tears to most people,
because bankers are well paid.

The way banking is going, fewer people are doing it. Banks are doing more with less, you're
working just as hard, if not harder, but for less money than you were at the top of the curve.

It was easy not to make a decision before, but when you're not as well paid as the highs, you
should do something that gives you a better emotional reward.

FN: When did you first become passionate and involved with theatre?

GL: Deep down I'm probably a frustrated actor but I don’t have any yearning to be involved on
the stage. I just love being involved full stop, whether it’s in front of, or behind, the curtain.

I was involved in drama at school and university. When I got into finance, everything else took a
back seat. My interest then became going to the theatre.

As you become more senior you get a little more time back and I was lucky enough to get
involved with theatre in New York, donating money to several projects.

FN: What are you currently working on?

GL: We're currently running the Broadway transfers of Richard III and Twelfth Night, which is
doing incredibly well.

Our aim over time is to help finance shows. We have just signed a contract to lead produce a
show next year.

We're also going to be co-producing the new X Factor musical next year. We think it's going to
be a very successful show.

-- write to rpartington@efinancialnews.com and follow on Twitter @RJPartington
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